TA3: Explanation for the qualified opinion in the 2017 financial statement
On 02/05/2018, 386 Thanh An Construction and Investment Joint Stock Company explained the qualified opinion in the 2017 financial statement as follows:

1. The non-reconciled receives and payables as of 31/12/2017 were VMD 83,705 million and VND 85,995 million.

These figures were the receivables and payables of the Company's developers and partners. When AASC Auditing Firm was auditing the financial statement, the Company was unable to present the liabilities reconciling documents. Therefore, AASC Auditing Firm gave the qualified opinion in the financial statement. Then, the Company had confirmed some payables and receivables.

2. Overdue receivables and cost of work in progress from the previous year

On 01/01/2017 and 31/12/2017, the Company had some overdue receivables with total value of VND 28,972 million and VND 27,839 million. Cost of work in progress on 01/01/2017 and 31/12/2017 was VND 56,347 million and VND 53,343 million. Auditor was unable to determine the provision for these items.

However, according to the actual payment situation, the Company believed that these overdue receivables were recoverable.

For cost for work in progress from the previous year, the Company was working with developers and partners for acceptance and settlement.
